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Hainan Tan Clan Association
# 27 Seah Street #05-01
m & Singapore 188383

H: K& eHKER
8’[‘0: All Members

2025 % ¥R kL BEPB
NOTICE FOR THE ANNUAL GENERAL MEETING 2025

BRALFALF 4.2 FHME,#iTT 2025 512 A 28 0 (ZH8) LFARF, A5 &%
RRNRXRMABRBITAL 0B FFEFLRRE, WFHT AR EEAD.

Pursuant to the provision of Clause 4.2 of the Constitution, the Annual General Meeting 2025 of
the Association is scheduled to be convened at Hainan Tan Clan Association 27 Seah Street
Level 4 at 9.30am, 28" December 2025 (Sunday) and your attendance is cordially requested.

X4 AGENDA

1. EZREHR KT
Opening of the Meeting by the President.

2. BAHE2024 FEFLRRELAVOLE, (M) F ATz
To approve the Minutes of the Annual General Meeting 2024, (Annex 1)
please see the remark below*

3. RE2025FRLHFRE, (M) L AT EM*
The Management’s Annual Report for the year ended 2025, (Annex 2)
please see the remark below*

4. @Mk 01/10/2024 £ 30/09/2025 AWM HFiHRE, (HAZ)
i VAT iE Rg*
To receive and adopt the Audited Financial Report for the period 01/10/2024 to
30/09/2025, (Annex 3) please see the remark below*

5. #EFLRE
Proposed Resolutions from the Management Council
5.1 3££4E WS Tan Wee Tin & Co AARFHIFHAXNLKABEZFH—F,
BREF2LERAR.
To empower the Management Council to appoint M/S Tan Wee Tin & Co or any
other auditor firm to independently audit the accounts of the Association as it

deems fit.
6. HiFEq
Others Matters
7. 2055 2RKELXR
The end of AGM 2025

e ——
2025 EFFL AL X4 Year 2025 AGM Document Page 3



* B Top LR i Rg N, SNTAFEAKLELPFLLALLA LT (M
#H). 25RE (M) 5 5FHRE (BAZ) , "R2RETCTNAHFZ

1) 224 M A www. hainantan. org. sg
2) N R385 0% F 4 WhatsApp
3) AW ALELIEAREN,

ih, TERIFKLOATKRAHAH, pRENOLPLEERE XH, KM
ARBEF K. EMNETRAR LA Whatshpp L H XX H XL L2 R. HEE 4
LR LR 37X PN

* As we strive to be more environmentally friendly, copies of the AGM Minutes

(Annex 1) , Management’s annual Report (Annex 2) and Audited Financial Report
(Annex 3) are no longer included in this AGM notice document. Instead, members
may refer to them on the

1) Clan’s website www.hainantan.org.sg
2) Clan Members’ “Information & Announcements” platform on WhatsApp and
3) Clan’s Netice Board.

In addition, considering that our senior members may not be IT savvy, we will send
out copies of the said documents to them by mail or email or WhatsApp on their
request. Please email or phone the management office for such request and
assistance.

AAFLTF

By the order of the Management Council

=

=

ik BERX  #R
Tan Teck Huat, The Secretary General

2025 % 12 A 14 §
14" December 2025
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Annex 2: The Management’ s Annual Report for the year ended 2025
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AUDIT FINANCIAL REPORT
FOR THE PERIOD 1/10/2024 to 30/09/2025

g 01/10/2024 & 30/09/2025 FEEM & e iR &
Annex 3: The Audited Financial Report for the period 01/10/2024 to
30/09/2025
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HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

Audited Financial Statements
For the financial year ended 30 September 2025

TAN WEE TIN & CO
Public Accountants
Chartered Accountants
Singapore



TAN WEE TIN & CO

Chartered Accountants of Singapore
l 5 ‘ ‘ I 1 Goldhill Plaza #03-39  Podium Block  Singapore 308899 Email: twtco@singnet.com.sg

Telephone: (65) 63551366
Telefax: (65) 63551306
UEN: S90PF0432D

11 December 2025

The Management Committee
Hainan Tan Clan Association
27 Seah Street

Singapore 188383

Dear Sirs

Financial Statements — 30 September 2025

We enclose herewith one copy of audited financial statement of your Association for the
financial year ended 30 September 2025 for your retention.

Yonrs g#ithfully




HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. $35550007K)

STATEMENT BY MEMBERS OF THE MANAGEMENT COMMITTEE

The Management Committee of Hainan Tan Clan Association (the “Association™) is responsible for the preparation
and fair presentation of these financial statements in accordance with the Singapore Societies Act 1966 (the “Act”) and
Singapore Financial Reporting Standards. This responsibility includes designing, implementing and maintaining
internal controls relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or eror, selecting and applying appropriate accounting policies and making
accounting estimates that are reasonable in the circumstances.

In our opinion,

a. the financial statements are drawn up so as to present fairly, in all material respects, the financial position of the
Association as at 30 September 2025 and the income and expenditure statement, statement of changes in funds
and statement of cash flows together with the notes thereon, of the Association for the year ended on that date in
accordance with the provisions of the Act and Singapore Financial Reporting Standards; and

b. at the date of this statement, there are reasonable grounds to believe that the Association will be able to pay its

debts as and when they fall due.

On behalf of the Management Committee

2 o

———

TAN KIA KOK DOMINIC TAN WEI YAO
President Treasurer

Dated: UB DEE 2“25



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

INDEPENDENT AUDITOR’S REPORT TO
THE MEMBERS OF HAINAN TAN CLAN ASSOCIATION

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Hainan Tan Clan Association (the “Association”) set
out on pages 4 to 16 which comprise the statement of financial position as at 30 September 2025, income and

expenditure statement and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policy information.

In our opinion, the financial statements of the Association are properly drawn up with the bye-laws and the
provisions of the Singapore Societies” Act 1966 (the “Act”) and Financial Reporting Standards in Singapore
(“FRSs”) so as to give a true and fair view of the financial position of the Association as at 30 September 2025 and
the financial performance and cash flows of the Association for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“*SSAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Management Committee in accordance with the Accounting and
Corporate Regulatory Authority (“ACRA") Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (“ACRA Code™) together with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Management Committee is responsible for the other information. The other information comprises the
Statement by Members of the Executive Committee set out on page 1.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Management Committee’s Responsibility for the Financial Statements

The Management Committee is responsible for the preparation of financial statements that give a true and fair view
in accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair financial statement and to maintain accountability of assets.

In preparing the financial statements, the Management Committee is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

The Management Committee’s responsibilities include overseeing the Association’s financial reporting process.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

INDEPENDENT AUDITOR’S REPORT TO
THE MEMBERS OF HAINAN TAN CLAN ASSOCIATION

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purposc of cxpressing an opinion on the effectiveness of the Association’s internal
control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management’s usc of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Association’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Association to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Management Committee’s regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Association have been
properly kept in accordance with the provisions of the Act.

TAN WEE TIN & CO
Public Accountants and
Chartered Accountants
Singapore

l[_llB DEC 2025

-004/JK



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S358S0007K)

INCOME AND EXPENDITURE ACCOUNT
FOR THE FINANCIAL YEAR ENDED 30 September 2025

INCOME

Membership income
Rental income

Event income

Sales of ancestor tablets
Other income

Interest income

Less:
EXPENSES

Accountancy fee
Activities expenses
Audit fee
Bank charges
CPF contributions
Depreciation of property, plant and equipment
Donations, gifts and compliments
Festive celebrations
Fixed assets expensed off
General expenses
Impairment loss on rent
Insurance
Licences and permits
Marketing and advertising
Medical fee
Praying expenses and refreshments
Printing and stationery
Professional and legal expenses
Property expenses — No. 27

—No. 29
Property tax
Repair and maintenance
Scholarships
Staff salaries, wages and bonuses
Subscriptions
Telephone and communication expenses
Water and light

Surplus of income over expenditure
before taxation
Income tax expense

Surplus for the year transferred to accumulated fund

3a

2025 2024
S$ S$

1,150 300
366,720 360,720
28,733 18,880
10,000 8,000
28,158 .
31,169 25,684
465,930 413,584
3,085 2,940
57,548 74,530
2,800 2,800
526 249
6,740 10,599
21,047 21,345
23,563 25,927
16,252 14,785
234 1,818
35,769 5,517
23,860 -
194 -
5,196 595
2,077 -
1,387 484
1,762 1,081
1,740 1,862
780 -
23,416 46,581
22,015 28,501
- 7,800
18,230 -
44,605 22,100
56,056 41,913
- 200

2,264 4,139
9,902 9.377
(381,048) (325,143)
84,882 88,441
(8,132) (9,157)
76,750 79,284

The accompanying notes form an integral part of the financial statements.
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HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. S3558S0007K)

STATEMENT OF FINANCIAL POSITION AS AT 30 September 2025

ASSETS

Non-current assets

Property, plant and equipment
Current assets

Other receivables
Cash and cash equivalents

TOTAL ASSETS

FUNDS AND LIABILITIES

Current liabilities
Rental deposits received

Other payables
Income tax payable

TOTAL LIABILITIES

Net assets
FUNDS
Accumulated fund
Scholarship fund

Youth group activities fund
Educational and cultural fund

TOTAL FUNDS

TOTAL FUNDS AND LIABILITIES

Note 2025 2024
S$ S$

4 796,040 810,023
5 15,812 30,315
6 1,194,129 1,098,614
1,209,941 1,128,929

2,005,981 1,938,952

75,420 74,620

7 34,021 18,518
3b 8,599 34,623
118,040 127,761

1,887,941 1,811,191

1,866,365 1,789,615
(25,663) (25,663)

1,462 1,462

45,777 45,777

1,887,941 1,811,191

2,005,981 1,938,952

The accompanying notes form an integral part of the financial statements.

5
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 September 2025

Cash flows from operating activities

Surplus before taxation
Adjustments for:

Depreciation of property, plant and equipment
Interest income

Operating cash flows before working capital changes
Changes in operating assets and liabilities
Other receivables
Rental deposit received
Other payables
Cash generated from operations
Income tax paid
Net cash inflows from operating activities
Cash flows from investing activities

Interest income

Purchase of property, plant and equipment
Fixed deposits interest capitalised
Placement of fixed deposits

Net cash outflows from investing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

(Note 6)

The accompanying notes form an integral part of the financial statements.

2025 2024
S$ S$
84,882 88,441
21,047 21,345

(31,169) (25,684)
74,760 84,102
14,503 (700)

800 3,120
15,503 15,338

105,566 101,860

(34,156) -
71,410 101,860
31,169 28,595
(7,064) (10,988)

(31,712) (28,595)

- (150,000)
(7,607) (160,988)
63,803 (59,128)

125,598 184,726

189,401 125,598
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HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

1. GENERAL INFORMATION
a) The Association is registered under The Societies Act in Singapore.
b) The Association carries out its activities at:
27 Seah Street
Singapore 188383
c) The Association’s principal activities are those of the cultivation of Chinese culture, ancestral
traditions, moral education and harmonious relation among the Hainanese Tan Clan members.
2. MATERIAL ACCOUNTING POLICY INFORMATION
a) Basis of preparation

The financial statements are prepared in accordance with Singapore Financial Reporting Standards
(‘SFRS”).

The financial statements have been prepared on the historical cost basis except otherwise disclosed
below and with the exception that the financial statements are prepared on the historical cost basis
except otherwise disclosed below.

The financial statements are presented in Singapore dollars (S$), the functional currency, and all
values are rounded to the nearest dollar.

The preparation of financial statements in conformity with FRS requires Committee to exercise its
judgement in the process of applying the Society’s accounting policies. It also requires the use of
accounting estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the financial year. Although these estimates are based on
Committee’s best knowledge of current events and actions, actual results may ultimately differ from
those estimates.

Interpretations and amendments to published standards effective in 2024

On 1 October 2024, the Association adopted the new or amended FRS and Interpretations to FRS
(“INT FRS™) that are mandatory for application from that date. Changes to the Association’s
accounting policies have been made as required, in accordance with the relevant transitional
provisions in the respective FRS and INT FRS.

The adoption of these new or amended FRS and INT FRS did not result in substantial changes to the
Association’s accounting policies and had no material effect on the amounts reported for the current
or prior financial years.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

2.

MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

a)

b)

Basis of preparation (cont’d)
Standards issued but not vet effective

The Association has not adopted the following standards that has been issued but is not yet effective:

Effective for annual periods

Description beginning on or after
FRS 118 Presentation and Disclosure in Financial Statements 1 January 2027
Amendments to FRS 21: Lack of Exchangeability 1 January 2025
Amendments to FRS 109 and FRS 107: Amendment to the 1 January 2026

Classification and Measurement of Financial Instruments
Annual Improvements to FRSs — Volume 11 1 January 2026

The Management Committee expects that the adoption of the standard above will have no material
impact on the financial statements in the period of initial application.

Income recognition

i) Membership subscriptions, sale of ancestors’ tablets and other income from members are
recognised on cash receipt basis.

i) Rental and interest income is recognised on the accrual basis.
Property, plant and equipment
i) Measurement
All property, plant and equipment are stated at cost less accumulated depreciation and any

impairment losses. The cost of property, plant and equipment include all direct attributable
costs of bringing the asset to its working condition and location.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

2.

0)

d)

MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

Property, plant and equipment (cont’d)

i) Depreciation
Depreciation is computed on a straight-line basis over the expected useful life of the assets
concerned as follows:
Useful lives
Long-term leasehold properties 2% (reducing balance)
(999 years)
Renovation 5 years
Fumiture and fittings 5 years
Equipment 5 years
Computers 5 years
Electrical installation 5 years
Air-conditioners 5 years
The useful lives of property, plant and equipment and their respective residual values at the
end of each reporting period are reviewed and, where appropriate, adjusted. The
adjustments, if any, are taken to the income and expenditure statement.
1ii) Subsequent expenditure
Subsequent expenditure relating to property, plant and equipment that has already been
recognised is added to the carrying amount of the asset when it is probable that future
economic benefits, in excess of the standard of performance of the asset before the
expenditure was made, will flow to the Association and the cost can be reliably measured.
Other subsequent expenditure is recognised as an expense during the financial year in which
it is incurred.
iv) Disposal
On disposal of an item of property, plant and equipment, the difference between the net
disposal proceeds and its carrying amount is taken to the income and expenditure account.
Provisions

Provisions are recognised when the Association has a present obligation (legal or constructive) where
as a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate. Where the Association expects a provision to be reimbursed, the
reimbursement is recognised as a separate asset when the reimbursement is a certainty. If the effect
of the time value of money is material, provisions determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and,
where applicable, the risks specific to the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognised as an interest expense.

10



HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

2.

e)

MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

Impairment of non-financial assets

The carrying amounts of the Association’s assets are reviewed at the end of each reporting period to
determine whether there is any indication of impairment. If any such indication exists, the assets’
recoverable amounts are estimated.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. The impairment loss is charged to the income and expenditure
statement unless it reverses a previous revaluation, credited to equity, in which case it is charged to

equity.

The recoverable amount of other assets is the greater of their net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of accumulated
depreciation or amortisation, if no impairment loss had been recognised.

Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes a party to the contractual
provisions of the instruments.

At initial recognition, the Association measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss (“FVPL"), transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expensed in profit or loss.

Subsequent measurement

Investments in debt instruments

Subsequent measurement of debt instruments depends on the Association’s business model for
managing the asset and the contractual cash flow characteristics of the asset. The three measurement
categories for classification of debt instruments are amortised cost, fair value through other
comprehensive income (“FVOCI”) and FVPL. The Association only has debt instruments at
amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Financial assets
are measured at amortised cost using the effective interest method, less impairment. Gains and losses
are recognised in profit or loss when the assets are derecognised or impaired, and through the
amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had been
recognised in other comprehensive income for debt instruments is recognised in profit or loss.

11



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S355S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

g

h)

i)

i)

k)

Employee benefits

Defined contribution plans are post-employment benefit plans under which Association pays fixed
contributions into separate entities such as the Central Provident Fund, and will have no legal or
constructive obligation to pay further contributions if any of the funds do not hold sufficient assets to
pay all employee benefits relating to employee services in the current and preceding financial years.
The Association’s contribution to defined contribution plans are recognised in the financial year to
which they relate.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, bank balances, demand deposits, and short-term,
highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value. Cash at banks are carried at costs.

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Association becomes a party to the
contractual provisions of the financial instrument. The Association determines the classification of its
financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not
at FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured
at amortised cost using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised, and through the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. On derecognition, the difference between the carrying amounts and the consideration paid
is recognised in profit or loss.

Accumulated fund

The annual expenses of the Association shall be met from the following:

1) Members’ entrance fees and special subscriptions; and

ii) Various income on occasions of the Spring and Autumn worships.

Scholarship fund

The Scholarship fund has been established under Chapter 6 of the objects of the Constitution.
Donations collected are for awarding study awards to qualifying children of clan members. In
addition, it is used for the celebration events or dinners or the likes relating to this fund activity.

12



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S355S50007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 September 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (cont’d)

) Educational and Cultural fund

The Educational and Cultural fund has been established under Chapter 6 of the objects of the
Constitution. Donations received are used for the clan’s publications, educational and cultural
activities.

3. INCOME TAX EXPENSE

a) Tax expense

Tax expense attributable to surplus is made up of:

2025 2024
S$ S$

Current year’s tax 8,599 9,157
Over-provision for prior year (467) -

8,132 9,157
Reconciliation of effective tax rates
Surplus income over expenditure

before taxation 84,882 88,441

Tax calculated using Singapore tax rate of 17% 14,429 15,035
Non-deductible expenses 3,618 3,938
Effect of tax exemption (9,448) 9,911)
Over-provision for prior year (467) -
Others - 95

8,132 9,157

b) Movements in provision for current tax

Balance at beginning of the year 34,623 25,466
Current year’s tax 8,599 9,157
Payment made during the year (34,156) -
Over-provision for prior year (467) -

8,599 34,623
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S3558S0007K)

NOTES TO THE FINANCIAL STATEMENTS - 30 September 2025

5. OTHER RECEIVABLES
2025 2024

S$ S$
Rental receivables 5,940 19,900
Interest receivables 8,800 9,343
Deposits 1,060 1,060
Prepayments 12 12

15,812 30,315

6. CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the end of the financial year comprise the following:

2025 2024
S$ S$
Cash on hand 266 42
Cash at bank 189,135 125,556
Fixed deposits with financial institutions 1,004,728 973,016
1,194,129 1,098,614
For the purpose of statement of cash flows presentation:
Cash and cash equivalents 1,194,129 1,098,614
Less:

Fixed deposits with financial institutions (1,004,728) (973,016)

189,401 125,598

The fixed deposits have maturity period of 12 months (2024: 12 months). Interest rates range from 1.40% to
2.85% (2024: 3.15% to 3.60%) per annum which were also the effective interest rates.

7. OTHER PAYABLES
2025 2024
S$ S$
Accruals 18,460 18,518
Advance rental 15,561 -
34,021 18,518
8. AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements were authorised for issue by the Management Committee on



