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e, WEBRRAZ

Hainan Tan Clan Association
# 27 Seah Street #05-01

m %" Singapore 188383

H: A48 E4R
To: All Members

2022 % EHLR LS BED
NOTICE FOR THE ANNUAL GENERAL MEETING 2022

BUHASFAELE 4.2 5HME, #TF 2022 4 12 A 31 B (ZH5) EF A ¥, £ Zoom
BEBFAR2225FHF2R KE, SOFRT A B E AL,

Pursuant to the provision of Clause 4.2 of the Constitution, the Annual
General Meeting 2022 of the Association is scheduled to be convened online
via Zoom at 9.30am, 31 December 2022 (Saturday) and your attendance is
cordially requested.

142 AGENDA

1. TRER KA,
Opening of the Meeting by the President.

2. BEHE 2021 FFHFERK2RBLE, BT EM*,
To approve the Minutes of the Annual General Meeting 2021, please
see the remark below*

3. 2021 #EF KAFTFIRLZFR,
The matters arising from the AGM 2021.

4. RE 2022 F BAHRAE, H AT i@
The Management’ s Annual Report for the year ended 2021. please
see the remark below*

5. Wit A 01/10/2021 £ 30/09/2022 4 B 4 FitdR4, 5 AT 2 8%
To receive and adopt the Audited Financial Report for the period
01/10/2021 to 30/09/2022, please see the remark below*

HELARE
Proposed Resolutions from the Management Council
6.1 #EAE M/S Tan Wee Tin & Co AT HIFITAHNLKE BEFit—
F, BREFLLARKE.

o

2022 EHESRKEXHF
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To empower the Management Council to appoint M/S Tan Wee Tin & Co
or any other auditor firm to independently audit the accounts of
the Association as it deems fit.

7. HHER
Others Matters

8. 202254 RAALLER
The end of AGM 2022

* AT RRFUFEREEHER, EMNERBEEALBLPFLLLLBLE.
2HBEEMFFHEE, RAFTMNLERINLMA T www. hainantan. org. sg
LS RMERERER., £EHFRARIAAFTAE, NTUAERBLE
BA XL, BMNEARFL. KRMNETUR € itf WhatsApp B H £ 4 L4
R AEZHFHLIMABALBERP L,

* In view of being environmentally friendly, we will not include

copies of the AGM Minutes, Management’ s annual Report and Audited
Financial Report into the AGM notice document but instead upload them

onto the Clan’ s website www. hainantan. org. sg for members’ perusal. In
addition, considering that our senior members may not be IT savvy, we
will mail out copies of the said 3 documents to them on their request.

We may also send the said 3 documents to members by email or WhatsApp.
Please email or phone the management office for any assistance required.

ARAELNE

By the order of the Management Council

RER: A EA
Tan Teck Huat, The Secretary General

2022 % 12 f 68
6" December 2022

—————— e,
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ANNUAL REPORT 2022

M —: 2022 FESFZIRE
Annex 2: The Management’ s Annual Report for the year ended 2022
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AUDIT FINANCIAL REPORT
FOR THE PERIOD 1/10/2021 to 30/09/2022

M= 01/10/2021 £ 30/09/2022 FEEMFHHHRE
Annex 3: The Audited Financial Report for the period 01/10/2021 to
30/09/2022
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

FINANCIAL STATEMENTS

30 SEPTEMBER 2022

TAN WEE TIN & CO
Public Accountants
Chartered Accountants
Singapore



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S358S0007K)

STATEMENT BY MEMBERS OF THE MANAGEMENT COMMITTER

The Management Committee of Hainan Tan Clan Association (the "Association”) is
responsible for the preparation and fair presentation of these financial
statements in accordance with the Singapore Societies Act 1966 (the “Act”) and
Singapore Financial Reporting Standards. This responsibility includaes
designing, implementing and maintaining internal controls relevant to the
preparation and fair presentation of £financial statemesnts that are free from
material misstatement, whether due to fraud or error, selecting and applying
appropriate accounting policies and making accounting estimates that are
reasonable in the circumstances.

In our opinion,

a. the financial statements are drawn up so as to present fairly, in all
material respects, the financial position of the Association as at 30
September 2022 and the income and expenditure statement, statement of
changes in funds and statement of cash flows together with the notes
thereon, of the Association for the year ended on that date in accordance

with the provisions of the Act and Singapore Financial Reporting Standards;
and

b. at the date of this statement, there are reasonasble grounds to believe that
the Association will be able to pay its debts as and when they fall due.

On behalf of the Managemant Committee

Q2.

esemm—
TAN KIA KOK CHRISTOPHER TAN TECK HAT
President Treasurex

Dated: 06 December 2022



HAINAN TAN CLAN ASSOCIATION
(Registered under The Sociaties Act)
(ROS Registration No. 83538380007K)

TNDEPENDENT AUDITOR’S REPORT TO
THE MEMBERS OF HAINAN TAN CLAN ASSOCIATION

Report on the Audit of the Financial Statements

inion

We have audited the- accompanying financial statements of Hainan Tan Clan
Association (the “Association”) set out on pages 4 to 17 which comprise the
statement of financial position as at 30 September 2022, income and
expenditure statement and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements of the Association are properly
drawn up with the bye-laws and the provisions of the Singapore Societies’ Act
1966 (the “Act”) and Financial Reporting Standards in Singapore (“FRSs”) so
as to give a true and fair view of the financial position of the Association
as at 30 September 2022 and the financial performance and cash flows of the
Association for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing
(“83as”) . Our responsibilities ander those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Management Committee in
accordance with the Accounting and Corporate Regulatory Authority (“ACRA")
Ccode of Professional Conduct and Ethics for Public Accountants and Accounting
Entities (“ACRA Code”) together with the ethical requirements that are
relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

oOther Information

The Management Committee is responsible for the other information. The other

information comprises the Statement by Members of the Executive Committee set
out on page 1.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

Management Committee’s Responsibility for the Financial Statements

The Management Committee is responsible for. the preparation of finaneial
statements that give a true and fair view in accordance with the provisions
of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reascnable assurance that assets
are safeqguarded against loss from unauthorised use or disposition; and
transactions are properly authorised and that they are recorded as necessary
to permit the preparation of true and fair financial statement and to
maintain accountability of assets.

In preparing the financial statements, the Management Committee is
responsible for assessing the Association’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends
to liquidate the Association or to cease operations, or has no realistic
alternative but to do so. B

The Management Committee’s responsibilities include overseeing ‘the
Association’s financial reporting process.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S353S80007K)

INDEPENDENT AUDITOR’S REPORT TO
THE MEMBERS OF HAINAN TAN CLAN ASSOCIATION

Auditor’s Responsibilities for the Audit of the Financial Statements

our objectives are to cbtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Association’s
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Association’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Association to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.
We communicate with +the Management Committee’s regarding, among other
matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be
kept by the Association have been properly kept in accordance with the
provisions of the Act.

TAN WEE TIN & CO
Public Accountants and
Chartered Accountants
Singapore

06 December 2022
H-004/CJK



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

INCOME AND EXPENDITURE ACCOUNT

FOR THE FINANCIAL YEAR ENDED 30 SEPTEMBER 2022

Note 2022 2021
s$ s$
INCOME
Membership income 1,320 100
Rental income 321,600 298,200
Sales of ancestor tablets 10,000 2,000
Other income 64 17,202
Interest income 3,159 2,614
336,143 320,116
Less:
EXPENSES
Accountancy fee 780 860
Activities expenses 9,884 15,269
Auditor’s remuneration — current year 2,400 2,300
- prior year 531 -
Bank charges 361 265
CPF contributions 5,200 6,226
Depreciation of property, plant and
equipment 20,957 25,071
Donations, gifts and compliments 11,267 6,960
FPestive celebrations 7,288 4,443
Fixed assets expensed off 1,412 392
General expenses 1,760 1,321
Insurance 558 536
Licences and permits 1,020 960
Medical fee - 131
Membership systems maintenance 2,140 2,140
Newspapers and periodicals 371 566
Praying expenses and refreshments 1,030 671
Printing and stationery 2,623 1,605
Professional and Legal expenses 3,000 -
Property expenses — No. 27 29,948 24,875
- No. 29 19,698 21,630
Property tax 7,670 5,265
Scholarships 20,550 14,020
Staff salaries, wages and bonuses 44,525 56,355
Subscriptions 200 400
Telephone and communication expenses 3,837 5,159
Transportation 13 25
Water and light 8,185 6,978
207,208 204,423
Surplus of income over expenditure
before taxation 128,935 115,693
Income tax expense 3a 13,074 9,961
Surplus for the year transferred to
accumulated fund 115,861 105,732

The accompanying notes form an integral part of the financial statements.



HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. 835530007K)

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2022

ASSETS

Non-current assets

Property, plant and equipment

Current assets

Other receivables
Cash and cash equivalents

TOTAL ASSETS

FUNDS AND LIABILITIES

Current liabilities

Rental deposits received
Other payables
Income tax payable

TOTAL LIABILITIES

Net assets

FUNDS

Accumulated fund
Scholarship fund

Youth group activities fund

Educational and cultural fund

TOTAL FUNDS

TOTAL FUNDS AND LIABILITIES

Note

m

3b

2022 2021

88 s$
840,337 858,940
51,589 57,151
831,216 673,138
882,805 730,289
1,723,142 1,589,229
65,600 58,400
3,380 4,740
22,729 10,517
91,709 73,657
1,631,433 1,515,572
1,609,857 1,493,996
(25,663) (25,663)
1,462 1,462
45,7717 45,777
1,631,433 1,515,572
1,723,142 1,589,229

The accompanying notes form an integral part of the financial statements.
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S358S0007K)

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 SEPTEMBER 2022

2022 2021
s$ 8$

Cash flows from operating activities

Surplus before taxation 128,935 115,693
Adjustments for:

Depreciation of property, plant and equipment 20,957 25,071

Interest income (3,159) (2,614)
Operating cash flows before working capital changes 146,733 138,150
Changes in operating assets and liabilities

Other receivables 6,493 (27,111)

Rental deposit received 7,200 400

Other payables (1,360) (40,295)
Cash generated from operations 159,066 71,144

Income tax paid (862) (8,622)
Net cash inflows from operating activities 158,204 62,522
Cash flows from investing activities

Interest income 2,228 5,348

Purchase of property, plant and equipment (2,354) (5,150)

Fixed deposits interest capitalised (2,228) (5,348)

Placement of fixed deposits (200,000) -
Net cash outflows from investing activities (202,354) (5,150)
Net increase in cash and cash equivalents (44,150) 57,372
Cash and cash equivalents at beginning of the year 241,161 183,789
Cash and cash equivalents at end of the year

(Note 6) 197,011 241,161

The accompanying notes form an integral part of the financial statements.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S835S8S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

GENERAL, INFORMATION

a)

b)

c)

The Association is registered under The Societies Act in Singapore.
The Association carries out its activities at:

27 Seah Street
Singapore 188383

The Association’s principal activities are those of the cultivation
of Chinese culture, ancestral traditions, moral education and
harmonious relation among the Hainanese Tan Clan members.

SIGNIFICANT ACCOQUNTING POLICIES

a)

Basis of preparation

The financial statements are prepared in accordance with Singapore
Financial Reporting Standards (“FRS”).

The financial statements have been prepared on the historical cost
basis except otherwise disclosed below and with the exception that
the financial statements are prepared on the historical cost basis
except otherwise disclosed below.

The financial statements are presented in Singapore dollars (S$),
the functional currency, and all values are rounded to the nearest
dollar.

The preparation of financial statements in conformity with FRS
requires Committee to exercise its Jjudgement in the process of
applying the Society’s accounting policies. It also requires the
use of accounting estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses
during the financial year. Although these estimates are based on
Committee’s best knowledge of current events and actions, actual
results may ultimately differ from those estimates.

Interpretations and amendments to published standards effective in
2021

On 1 October 2021, the Association adopted the new or amended FRS
and Interpretations to FRS (“INT FRS”) that are mandatory for
application from that date. Changes to the Association’s accounting
policies have been made as required, in accordance with the
relevant transitional provisions in the respective FRS and INT FRS.

The adoption of these new or amended FRS and INT FRS did not result
in substantial changes to the Association’s accounting policies and
had no material effect on the amounts reported for the current or
prior financial years.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont’d)

a)

b)

c)

Basis of preparation (cont’d)

Standards issued but not vet effective

The Association has not adopted the following standards that have

been issued but are not yet effective:

Effective for annual periods

Description beginning on or after
Amendments to FRS 16 Property, Plant and 1 January 2022

Equipment — Proceeds before Intended Use

Amendments to FRS 103 Reference to the 1

Conceptual Framework

Amendments to FRS 37 Onerous Contracts — Cost 1

of Fulfilling a Contract

Annual Improvements to FRSs 2018-2020 1

Amendments to FRS 1 and FRS Practice Statement 1

2 Disclosure of Accounting Policies

Amendments to FRS 8 Definition of accounting 1
Estimates
Amendments to FRS 1 Classification of 1

Liabilities as Current or Non-current

January

January

January

January

January

January

2022

2022

2022

2023

2023

2023

The Management Committee expects that the adoption of the other
standards and interpretations above will have no material impact on
the financial statements in the period of initial application.

Income recognition

i) Membership subscriptions, sale of ancestors’ tablets and
other income from members are recognised on cash receipt
basis.

ii) Rental and interest income is recognised on the accrual
basis.

Property, plant and equipment

i) Measurement

All property, plant and equipment are stated at cost less
accumilated depreciation and any impairment losses. The

of property, plant and equipment include
attributable costs of bringing the asset to
condition and location.

cost

all direct
its working
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. 8358S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)

c)

Property, plant and equipment (cont’d)

ii)

iii)

iv)

Depreciation

Depreciation is computed on a straight-line basis over the
expected useful life of the assets concerned as follows:

Useful lives

Long-term leasehold properties 2% (reducing balance)
(998 years)
Renovation 5 years
Furniture and fittings 5 years
Equipment 5 years
Computers 5 years
Electrical installation 5 years
Air-conditioners 5 years

The useful lives of property, plant and equipment and their
respective residual values at the end of each reporting
period are reviewed and, where appropriate, adjusted. The
adjustments, if any, are taken to the income and expenditure
statement.

Subsequent expenditure

Subsequent expenditure relating to property, plant and
equipment that has already been recognised is added to the
carrying amount of the asset when it is probable that future
economic benefits, in excess of the standard of performance
of the asset before the expenditure was made, will flow to
the Association and the cost can be reliably measured. Other
subsequent expenditure is recognised as an expense during the
financial year in which it is incurred.

Disposal

On disposal of an item of property, plant and equipment, the
difference between the net disposal proceeds and its carrying
amount is taken to the income and expenditure account.
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S835SS0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)

4)

e)

Provisions

Provisions are recognised when the Association has a present
obligation (legal or constructive) where as a result of a past
event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and
adjusted to reflect the current best estimate. Where the
Association expects a provision to be reimbursed, the reimbursement
is recognised as a separate asset when the reimbursement is a
certainty. If the effect of the time value of money is material,
provisions determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the
time value of money and, where applicable, the risks specific to
the 1liability. Where discounting is used, the increase in the
provision due to the passage of time is recognised as an interest
expense.

Impairment of non-financial assets

The carrying amounts of the Association’s assets are reviewed at
the end of each reporting period to determine whether there is any
indication of impairment. If any such indication exists, the
assets’ recoverable amounts are estimated.

An impairment loss is recognised whenever the carrying amount of an
asset or its cash-generating unit exceeds its recoverable amount.
The impairment loss is charged to the income and expenditure
statement unless it reverses a previous revaluation, credited to
equity, in which case it is charged to equity.

The recoverable amount of other assets is the greater of their net
selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to
the asset. For an asset that does not generate largely independent
cash inflows, the recoverable amount is determined for the cash-
generating unit to which the asset belongs.

An impairment loss is reversed if there has been a change in the
estimates used to determine the recoverable amount. An impairment
loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been
determined, net of accumulated depreciation or amortisation, if no
impairment loss had been recognised.
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HAINAN TAN CLAN ASSOCIATION

(Registered under The Societies Act)
(ROS Registration No. S35SS0007K)

NOTES TO THE FINANCIAL STATEMENTS -~ 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)

£)

Q)

Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when the entity
becomes a party to the contractual provisions of the instruments.

At initial recognition, the Association measures a financial asset
at its fair wvalue plus, in the case of a financial asset not at
fair value through profit or loss (“FVPL”), transaction costs that
are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at FVPL are
expensed in profit or loss.

Subsequent measurement

Investments in debt instruments

Subsequent measurement of debt instruments depends on the
Association’s business model for managing the asset and the
contractual cash flow characteristics of the asset. The three
measurement categories for classification of debt instruments are
amortised cost, fair wvalue through other comprehensive income
(“FVOCI”) and FVPL. The Association only has debt instruments at
amortised cost.

Financial assets that are held for the collection of contractual
cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. Financial
assets are measured at amortised cost using the effective interest
method, less impairment. Gains and losses are recognised in profit
or loss when the assets are derecognised or impaired, and through
the amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to
receive cash flows from the asset has expired. On derecognition of
a financial asset in its entirety, the difference between the
carrying amount and the sum of the consideration received and any
cumulative gain or loss that had been recognised in other
comprehensive income for debt instruments is recognised in profit
or loss.

Employvee benefits

Defined contribution plans are post-employment benefit plans under
which Association pays fixed contributions into separate entities
such as the Central Provident Fund, and will have no legal or
constructive obligation to pay further contributions if any of the
funds do not hold sufficient assets to pay all employee benefits
relating to employee services in the current and preceding
financial years. The Association’s contribution to defined
contribution plans are recognised in the financial year to which
they relate.
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. 8355S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)

h)

i)

3)

k)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, bank balances,
demand deposits, and short-term, highly liquid investments that are
readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash at banks are
carried at costs.

Financial liabilities

Initial recognition and measurement

Financial 1liabilities are recognised when, and only when, the
Association becomes a party to the contractual provisions of the
financial instrument. The Association determines the classification
of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair wvalue
plus in the case of financial liabilities not at FVPL, directly

attributable transaction costs.

Subsequent measurement

After initial recognition, financial 1liabilities that are not
carried at FVPL are subsequently measured at amortised cost using
the effective interest method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised, and through
the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. On derecognition,
the difference between the carrying amounts and the consideration
paid is recognised in profit or loss.

Accumulated fund

The annual expenses of the Association shall be met from the
following:

i) Members’ entrance fees and special subscriptions; and
ii) Various income on occasions of the Spring and Autumn
worships.

Scholarship fund

The Scholarship fund has been established under Chapter 6 of the
objects of the Constitution. Donations collected are for awarding
study awards to qualifying children of clan members. In addition,
it is wused for the celebration events or dinners or the likes
relating to this fund activity.



HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. 3358S0007K)

NOTES TO THE FINANCIAL STATEMENTS — 30 SEPTEMBER 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)

1) Educational and Cultural fund

14

The Educational and Cultural fund has been established under
Chapter 6 of the objects of the Constitution. Donations received
are used for the clan’s publications, educational and cultural

activities.

INCOME TAX EXPENSE

a) Tax expense

Tax expense attributable to surplus is made up of:

2022 2021
s$ s$
Current year’s tax 13,074 9,655
Prior year’s tax - 306
13,074 9,961
Reconciliation of effective tax rates
Surplus income over expenditure
before taxation 128,935 115,693
Tax calculated using Singapore tax rate
of 17% 21,919 19,668
Non-taxable income - (2,749)
Non-deductible expenses 5,718 4,498
S14Q deduction - (473)
Effect of tax exemption (13,923) (10,930)
Utilisation of capital allowances (640) (359)
Prior year’s tax - 306
13,074 9,961
b) Movements in provision for current tax
Balance at beginning of the year 10,517 9,178
Current year’s tax 13,074 9,655
Prior year’s tax - 306
Payment made during the year (862) {8,622)
22,729 10,517
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HAINAN TAN CLAN ASSOCIATION
(Registered under The Societies Act)
(ROS Registration No. S358S0007K)

NOTES TO THE FINANCIAL STATEMENTS - 30 SEPTEMBER 2022

OTHER RECEIVAELES

2022 2021

s$ 8$
Rental receivables 37,000 45,000
Other receivables 4,590 3,658
Deposits 700 950
Prepayments 9,299 7,543
51,589 57,151

CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the end of the financial year comprise the
following:

2022 2021

s$ s$
Cash on hand 145 30
Cash at bank 196,866 241,131
Fixed deposits with financial institution 634,205 431,977
831,216 673,138

For the purpose of statement of cash flows presentation:

Cash and cash equivalents 831,216 673,138

Less:
Fixed deposits with financial institution (634,205) (431,977)
197,011 241,161

The fixed deposits have maturity period of 12 months (2021: 12 months) .
Interest rates range from 0.50% to 2.70% (2021: 0.40% to 0.63%) per annum
which were also the effective interest rates.

OTHER PAYABLES

2022 2021

s$ s$
Rental received in advance 200 -
Other payables - -
Accruals 3,180 4,740
3,380 4,740

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements were authorised for issue by the Management
Committee on 06 December 2022.
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1 The Zoom app will be used for video conferencing the eAGM.
HAVEAE Zoom MM BRI FAFR P RIFHAT X KM B F 21 .

2 Download the Zoom app to your mobile phone, ipad or tablet from Apple App Store or the
Google Play Store. Please key in ID 850 0549 0923 and Passcode 12345,

MESE SRR R E S B R AR RE" TR Zoom ML HRRFE KL
BohHiE, ipad BUTPAR RN L. EMAG S 850 0549 09235355 Passcode 12345,

3 Laptop or desktop users please proceed to https://zoom.us. After downloading the zoom app,
key in ID 850 0549 0923 and Passcode 12345.

SRR a7, 5 7E https://zoom.us, MIF B FER R
F, BEWMIAGS 850 0549 092355 2544 12345.

4 The Zoom app will be sent to you upon your registration with Ms Zhang Xiao Ping
(email adds: hainantan27@gmail.com or WhatsApp to 97109427) at least one day
before the AGM, with which you may join in the zoom meeting direct without the steps
of downloding the app and keying in the ID and Passcode.
WMEERWAT—REKEFLLREL (FEIE hainantan27@gmail.com B WhatsApp F
P56 97109427), FATEHE Zoom MM W R AR FF Ri%4AE (ETREEEM
AW, BRTHREAREF, BARSEBELSE).
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Hainan Tan Clan Association

*IMPORTANT NOTES (2022):

1.The zoom meeting ID 850 0549 0923 Passcode i5:12345
2.The notification will be mailed to members. It can also be downloaded

from the Association’s websitewww.hainantan.org.sg.

.Members may attend the AGM by observing and listening to the proceedings by electronic
means, that is, by joining and attending the scheduled Zoom meeting.

. Under the Rules of the Association, the President of the Association shall chair all General and

Committee meetings. The Association President, Mr Tan Kia Kok, will thus be the Chairman of the AGM
(“the Chairman”).

. At least 10% of the total voting members, who are electronically present at the AGM shall form the
quorum for the meeting. For this purpose, a member is deemed to be present at the AGM if he or she
has appointed the President as his or her proxy to attend, speak and vote at the meeting.

. Pursuant to the Order, a member wishing to exercise his or her right to vote at the AGM may do so
only by appointing the President as the member’s proxy to vote on his or her behalf. The Proxy Form is
attached. The duly completed and signed Proxy Form must be deposited by post or by hand at the
Association’s premises at 27, Seah Street, Singapore 188383 two (2) days before the meeting.
Alternatively, the Proxy Form can be submitted by email to the Association’s Executive Secretary, Ms
Zhang Xiao Ping, viz hainantan27@gmail.com

. If members wish to raise any questions or matters relating to the items set out in the Agenda of the
AGM, such questions or matters must be submitted before the meeting to the President care of the
Association Executive Secretary, Ms Zhang Xiao Ping, viz hainantan27@gmail.com or by WhatsApp to
her mobile phone humber 97109427.

. As the AGM is an exclusive and confidential event for members of the Association, please do not
invite any non-member to join the scheduled Zoom meeting or disclose the meeting ID or Passcode to
them.

. Members who wish to join in and attend the scheduled Zoom meeting, please register yourself with the
Association Executive Secretary, Ms. Zhang Xiao Ping viz hainantan27@gmail.com or by WhatsApp to
her mobile number 9710 9427 at lease one (1) day before the scheduled Zoom meeting.

27, Seah Street
Singapore 188383

(65) 6338-4968 tel

(65) 6338-3963 fax
hainantan27@gmail.com
www.hainantan.org.sg
UEN $35550007K
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Z £ & PROXY FORM

NAME AND PARTICULARS OF MEMBER OF HAINAN TAN CLAN ASSOCIATION {“ASSOCIATION”)

NAME: #4%: (PHEXE)

MOBILE NUMBER: §-hL-& &% :

EMAIL ADDRESS: &, F R 4

| hereby appoint Mr Tan Kia Kok, the President of the Association and the Chairperson of the
Association’s Annual General Meeting (“AGM”) to be held on 31 December 2022, as my proxy to attend, speak
and vote for me and on my behalf, at the AGM on 31 December 2022 (and at any adjournment thereof) in the

foliowing manner:

HREREZRLKREASFEAFGOARRIRKRERLE, BRES L THEF, REBAXL (F2022412

A31HMREN), CELTENLB, ATHKE:

No. Matters
%5 RE

A&

Against
AR E

Abstain
FA

1 To approve the minutes of the Annual General meeting 2021
BEEAE2021 5 F £ 4R KAEATER

2 To receive and adopt the Audited Financial Report for the period
01/10/2021 to 30/09/2022 iF it 4%401/10/2021 £ 30/09/2022
FEM 5% RE

3 6.1 To empower the Management Council to appoint M/S Tan Wee
Tin & Co or any other auditor firm to independently audit the
accounts of the Association as it deems fit. HLZ{EM/S Tan Wee
Tin& CoR LT HIFHFAMKBRLIFIH—F, BEFL
A RR E.

Signature of Member Date:

NOTES jFi&x:

e A member wishing to exercise his or her right to vote at the AGM may do so only by appointing the President of the

Association as the member’s proxy to vote on his or her behalf.

HFREFFLRRE TR IRIRALR RS AH, S KBRS ARARE.

¢ Please indicate how you wish to vote in respect of each of the above matters by inserting a tick (v ) at the appropriate space.

WERHARRAETA, Traftrrieidt.

e This Proxy Form must be signed by the member and submitted by post or by hand to the Association’s premises at 27, Seah Street,
Singapore 188383 or by email to the Association’s Executive Secretary, Ms Zhang Xiao Ping, viz hainantan27@gmail.com, two (2) days

before the AGM.

RERBLARLNEL, EXLH(2)RA, F KL S NS L P63 4E: 27, Seah Street, Singapore 188383,

2,8 i ¥ ¥ (hainantan27 @gmail. com) X £ £ K& PUTHB K E F 4+




